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(Q� OD� &DVD� &RQVLVWRULDO� GHO� $\XQWDPLHQWR� GH� 6DQWD� 0DUtD� GH� &D\yQ� HQ� OD��
ORFDOLGDG�GH�6DQWD�0DUtD��VLHQGR�ODV�YHLQWH�KRUDV�\�YHLQWH�PLQXWRV�GHO�GtD�YHLQWLQXHYH�
GH�DEULO�GH�GRV�PLO�WUHV��EDMR�OD�3UHVLGHQFLD�GHO�6U��$OFDOGH��'��*DVWyQ�*yPH]�5XL]��VH�
UH~QHQ�� HQ� SULPHUD� FRQYRFDWRULD�� FRQ� REMHWR� GH� FHOHEUDU� VHVLyQ� RUGLQDULD� GHO�
$\XQWDPLHQWR� 3OHQR�� ORV� 6HxRUHV� &RQFHMDOHV�� '�� ÈQJHO� 3UHFLDGR� 6RWR�� '�� )UDQFLVFR�
*DUFtD�0D]R��'��0DUtD�GHO�3LODU�GHO�5tR�5XL]�GH�OD�3UDGD��'��-RVp�'RPLQJR�3HGUHUR��'��
)UDQFLVFR� -DYLHU�2UWL]�3HQDJRV��'��%HQLWR�+XHUWD�*DQGDULOODV��'�� -RVp�$GROIR�&XHVWD�
*XWLpUUH]�� '�� 0DUtD� 'RORUHV� 0D]RUUD� 5LYDV�� '�� -RVp� 0DUtD� 5HYXHOWD� *RQ]iOH]�� '��
&DUORV�*DUFtD� 3ULHWR�� \� �'�� -XDQ� -RVp�5RGULJXH]�5HYXHOWD�� QR� DVLVWH�'�� -XDQ�0DQXHO�
)HUQiQGH]��'LHJR�TXH�QR�H[FXVy�VX�DXVHQFLD��
�
� ���� $352%$&,Ï1�� (1� 68� &$62�� %255$'25� $&7$� 6(6,Ï1�$17(5,25���3RU�XQDQLPLGDG�GH� ORV� UHXQLGRV�� VH� DSUXHED� HO� ERUUDGRU�GHO� DFWD�GH� OD�
VHVLyQ�DQWHULRU�FRUUHVSRQGLHQWHV�DO�GtD����GH�IHEUHUR���������
�
� ����&255(6321'(1&,$�<�',6326,&,21(6�2),&,$/(6����6H�SRQH�HQ�
FRQRFLPLHQWR�GH�ORV�UHXQLGRV�HO�FRQWHQLGR�GHO�%2&�H[WUDRUGLQDULR�Q�����GHO����DEULO�GH�
������ HQ� HO� TXH� VH� UHODFLRQDQ� ODV� FDQGLGDWXUDV� SUHVHQWDGDV� SDUD� ODV� (OHFFLRQHV� GH�
'LSXWDGRV�DO�3DUODPHQWR�GH�&DQWDEULD�\�/RFDOHV��
�
� 6H�SRQH�HQ�FRQRFLPLHQWR�GH�ORV�UHXQLGRV�HO�DFXHUGR�GHO�&RQVHMR�GH�*RELHUQR�GH�
IHFKD����(QHUR�GH������FRPXQLFDQGR�QRPEUDPLHQWR�SDUD�OD�'LUHFFLyQ�GH�(MHFXFLyQ�GH�
OD�REUD�GH�³$PSOLDFLyQ�\�5HKDELOLWDFLyQ�GH�OD�&DVD�&RQVLVWRULDO´�GHO�$\XQWDPLHQWR�GH�
6DQWD�0DUtD�GH�&D\yQ�OD�$UTXLWHFWR�7pFQLFR�'RxD�,QPDFXODGD�6DQ]�6REULQR��
�



� 6H�SRQH�HQ�FRQRFLPLHQWR�GH�ORV�UHXQLGRV�OD�ILUPD�GHO�FRQYHQLR�GH�FRODERUDFLyQ�
GH� OD� &RQVHMHUtD� GH� (GXFDFLyQ� \� -XYHQWXG� GHO� JRELHUQR� GH� &DQWDEULD� \� HVWH�
$\XQWDPLHQWR� SDUD� OD� ILQDQFLDFLyQ� GH� OD� FRQVWUXFFLyQ� GH� XQ� &HQWUR� GH� (GXFDFLyQ�
,QIDQWLO�HQ�6DUyQ��
�
� ����'$5�&8(17$�'(�5(62/8&,21(6�'(�$/&$/'Ë$���5HVROXFLyQ�GHO�
DQXQFLR�GH�OD�FRQYRFDWRULD�GHO�&RQFXUVR�2UGLQDULR�SDUD�FXEULU�OD�3OD]D�GH�,QWHUYHQFLyQ�
GH�HVWH�$\XQWDPLHQWR��

�
5HVROXFLyQ� GH� IHFKD� ��� IHEUHUR� GH� ����� SRU� OD� TXH� VH� DSUXHED� OD� UHODFLyQ� GH�

JDVWRV�LQIHULRUHV�D��������¼��TXH�DVFLHQGH�D�OD�FDQWLGDG�GH�����������¼��
� �

5HVROXFLyQ� GH� IHFKD� ��� GH� IHEUHUR� SRU� HO� TXH� VH� LQIRUPD� IDYRUDEOHPHQWH� � OD�
/LFHQFLD�VROLFLWDGD�SRU�'RQ�$EUDKiQ�*DUFtD�*RQ]iOH]�SDUD�OD�UHKDELOLWDFLyQ�GH�YLYLHQGD�
\�FRQVWUXFFLyQ�GH�XQD�FXDGUD�SDUD�FDEDOORV�HQ�/ORUHGD��
� �

5HVROXFLyQ�GH�IHFKD����IHEUHUR�GH�������DSUREDQGR�OD�PHPRULD�GH�OD�DFWLYLGDG�
HGXFDWLYD�³7DOOHU�GH�/HFWXUD´�\�SDUD�OD�TXH�VH�VROLFLWD�VXEYHQFLyQ�DO�*RELHUQR�5HJLRQDO��

�
5HVROXFLyQ�GH�IHFKD����IHEUHUR�GH�������DSUREDQGR�OD�PHPRULD�GH�OD�DFWLYLGDG�

HGXFDWLYD�³7DOOHU�GH�7HDWUR� ,QIDQWLO´�\�SDUD� OD�TXH�VH�VROLFLWD�VXEYHQFLyQ�DO�*RELHUQR�
5HJLRQDO��

�
5HVROXFLyQ�GH�IHFKD����IHEUHUR�GH�������DSUREDQGR�OD�PHPRULD�GH�OD�DFWLYLGDG�

HGXFDWLYD�³7DOOHU�GH�(QFXDGHUQDFLyQ´�\�SDUD�OD�TXH�VH�VROLFLWD�VXEYHQFLyQ�DO�*RELHUQR�
5HJLRQDO�

�
5HVROXFLyQ� GH� IHFKD� ��� IHEUHUR� GH� ����� SRU� OD� TXH� VH� DSUXHED� OD� UHODFLyQ� GH�

JDVWRV�LQIHULRUHV�D��������¼��TXH�DVFLHQGH�D�OD�FDQWLGDG�GH����������¼��
�
5HVROXFLyQ� GH� IHFKD� ��� IHEUHUR� GH� ������ SRU� OD� TXH� VH� DSUXHED� HO� SUR\HFWR���

PHPRULD� \� SUHVXSXHVWR� SDUD� OH� SURJUDPD� ³'LQDPL]DFLyQ� -XYHQLO´� D� OD� &RQVHMHUtD� GH�
(GXFDFLyQ�\�-XYHQWXG�GHO�*RELHUQR�5HJLRQDO��

�
5HVROXFLyQ� GH� IHFKD� �� PDU]R� GH� ������ SRU� OD� TXH� VH� DSUXHED� OD� PHPRULD��

SUHVXSXHVWR� \� SOLHJR� GH� FRQGLFLRQHV� SDUD� OD� GRWDFLyQ� GH� PRELOLDULR� GH� ODV� QXHYDV�
GHSHQGHQFLDV�PXQLFLSDOHV��

�
5HVROXFLyQ� GH� IHFKD� �� PDU]R� GH� ������ SRU� OD� TXH� VH� DSUXHED� OD� PHPRULD��

SUHVXSXHVWR� \� SOLHJR� GH� FRQGLFLRQHV� SDUD� OD� GRWDFLyQ� GH� PRELOLDULR� GH� ODV� DQWLJXDV�
GHSHQGHQFLDV�PXQLFLSDOHV��

�
� 5HVROXFLyQ�GH�IHFKD����PDU]R�GH�������SRU�OD�TXH�VH�DSUXHED�OD�PHPRULD�GH�OD�
DFWLYLGDG� ³,GHQWLILFDFLyQ� \� VHxDOL]DFLyQ� GH� OD� ULTXH]D� FXOWXUDO� QDWXUDO� HQ� HO� 9DOOH� GH�
&D\yQ´��\�VH�VROLFLWD�XQD�VXEYHQFLyQ�DO�JRELHUQR�5HJLRQDO�SDUD�OD�PLVPD��
�

5HVROXFLyQ� GH� IHFKD� ��� PDU]R� GH� ����� SRU� OD� TXH� VH� DSUXHED� OD� UHODFLyQ� GH�
JDVWRV�LQIHULRUHV�D��������¼��TXH�DVFLHQGH�D�OD�FDQWLGDG�GH����������¼��
�



� 5HVROXFLyQ� GH� IHFKD� ��� PDU]R� GH� ������ SRU� OD� TXH� VH� DGMXGLFD� D� OD� HPSUHVD�
&23,&$��6�/���OD�UHDOL]DFLyQ�GH�OD�REUD�³$PSOLDFLyQ�GHO�+RJDU�GHO�-XELODGR´��
�
� 5HVROXFLyQ�GH�IHFKD����PDU]R�GH�������SRU�OD�TXH�VH�DGMXGLFD�HO�VXPLQLVWUR�GH�
PRELOLDULR� SDUD� ODV� GHSHQGHQFLDV� PXQLFLSDOHV� �SDUWH� QXHYD�� D� OD� HPSUHVD� 0XHEOHV�
)HUQDQGR��
�
� 5HVROXFLyQ�GH�IHFKD����PDU]R�GH�������SRU�OD�TXH�VH�DGMXGLFD�HO�VXPLQLVWUR�GH�
PRELOLDULR� SDUD� ODV� GHSHQGHQFLDV� PXQLFLSDOHV� �SDUWH� YLHMD�� D� OD� HPSUHVD� (O� &RUWH�
,QJOpV���
� �

5HVROXFLyQ�GH�IHFKD����PDU]R�GH�������SRU�OD�TXH�VH�DSUXHED�HO�SUR\HFWR��SOLHJR�
GH� FRQGLFLRQHV� \� SUHVXSXHVWR� GH� OD� REUD� ³0HMRUD� GH� &DPLQRV� HQ� HO� %DUULR� GH�
3DQJXHUUDV´�
� �

5HVROXFLyQ�GH�IHFKD����PDU]R�GH�������SRU�OD�TXH�VH�DSUXHED�OD�VROLFLWXG�GH�XQD�
VXEYHQFLyQ�FRQ�GHVWLQR�DO�SUR\HFWR�³���)DVH�GH�EROHUD�&XELHUWD�HQ�6DUyQ´��

�
5HVROXFLyQ� GH� ��� PDU]R� GH� ������ SRU� OD� TXH� VH� GHFODUD� HO� HVWDGR� GH� UXLQD�

LQPLQHQWH�XQD�YLYLHQGD�VLWXDGD�HQ�HO�Q������GHO�EDUULR�/DV�7HMDV�GH�OD�ORFDOLGDG�GH�6DQWD�
0DUtD�\�VH�RUGHQD�D�ORV�GXHxRV�OD�GHPROLFLyQ�HQ�XQ�SOD]R�GH�GLH]�GtDV��

�
5HVROXFLyQ�GH�IHFKD����GH�PDU]R�GH�������SRU�OD�TXH�VH�DGMXGLFD�D�OD�HPSUHVD�

*<0$5�2%5$6�<�352<(&726��6�/���OD�UHDOL]DFLyQ�GH�OD�REUD�³0HMRUD�GH�FDPLQRV�
HQ�HO�%DUULR�GH�3DQJ�HUUDV´��

�
5HVROXFLyQ�GH�IHFKD����GH�PDU]R�GH�������SRU�OD�TXH�VH�DSUXHED�OD�SHWLFLyQ�GH�

XQD�VXEYHQFLyQ�DO�*RELHUQR�5HJLRQDO�SDUD�HO�SUR\HFWR�³,QYHUVLRQHV�HQ�HTXLSDPLHQWRV�
0XQLFLSDOHV´��

�
5HVROXFLyQ�GH�IHFKD����GH�PDU]R�GH�������SRU�OD�TXH�VH�DSUXHED�OD�SHWLFLyQ�GH�

VXEYHQFLyQ�DO�*RELHUQR�5HJLRQDO�GH�XQD�VXEYHQFLyQ�SDUD�HO�SUR\HFWR�GH�³7HUPLQDFLyQ�
GHO�$ILUPDGR�GH�&DPLQR�HQ�OD�&RWDUUD�HQ�(VOHV´��

�
5HVROXFLyQ� GH� IHFKD� ���PDU]R� GH� ������ SRU� OD� TXH� VH� DSUXHED� OD� SHWLFLyQ� GH�

VXEYHQFLyQ�DO�*RELHUQR�5HJLRQDO�GH�XQD�VXEYHQFLyQ�SDUD�HO�SUR\HFWR�GH�³0HMRUD�GH�ORV�
$FFHVRV�DO�%DUULR�(O�7UDJ�H]R´��

�
'HFUHWR� GH� IHFKD� �� GH� DEULO� GH� ������ SRU� HO� TXH� VH� LQVWD� D� IRUPDFLyQ� GHO�

H[SHGLHQWH�GH�ODV�&XHQWDV�*HQHUDOHV�GHO�SUHVXSXHVWR�GHO�HMHUFLFLR�GH�������
�
5HVROXFLyQ� GH� IHFKD� �� GH� DEULO� GH� ������ SRU� OD� TXH� VH� DSUXHED� OD� SHWLFLyQ� GH�

VXEYHQFLyQ�DO�*RELHUQR�5HJLRQDO�GH�XQD�VXEYHQFLyQ�SDUD�HO�SURJUDPD�³,PSODQWDFLyQ�GH�
7HUPLQDOHV�,QWHUDFWLYRV�GH�,QIRUPDFLyQ�\�$FFHVR�DO�FLXGDGDQR´��

�
5HVROXFLyQ�GH�IHFKD���DEULO�GH�������GH�LQIRUPH�IDYRUDEOH�GH�OD�OLFHQFLD�SDUD�OD�

FRQVWUXFFLyQ�GH�XQD�HVWDEXODFLyQ�OLEUH�HQ�HO�VLWLR�(O�5HEROODU�GH�/D�3HQLOOD�SRU�6$7�(O�
5HEROODU��

�



5HVROXFLyQ�GH�IHFKD����$EULO�GH������SRU�OD�TXH�VH�DSUXHED�OD�UHODFLyQ�GH�JDVWRV�
LQIHULRUHV�D��������¼��TXH�DVFLHQGH�D�OD�FDQWLGDG�GH����������¼��

�
5HVROXFLyQ�GH�IHFKD����$EULO�GH������SRU�OD�TXH�VH�DSUXHED�OD�UHODFLyQ�GH�JDVWRV�

LQIHULRUHV�D��������¼��TXH�DVFLHQGH�D�OD�FDQWLGDG�GH����������¼��
�
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VLJXLHQWHV�DQWHFHGHQWHV��
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DSUREDGR�SRU�HO�$\XQWDPLHQWR�3OHQR��FRQ�IHFKD���GH�)HEUHUR�GH�������UHDOL]iQGRVH�ODV�
FRUUHVSRQGLHQWHV�DQXQFLRV�SDUD�VXJHUHQFLDV�HQ�HO�%ROHWtQ�2ILFLDO�GH�&DQWDEULD��%�2�&���
Q������GH����GH�)HEUHUR�GH�������'LDULR�$OHUWD�GH���GH�0DU]R�\�'LDULR�0RQWDxpV�GH���
GH�0DU]R�GHO�PLVPR�DxR��KDELpQGRVH�IRUPXODGR�����VXJHUHQFLDV�GHQWUR�GH�SOD]R�\����
\D�FRQFOXLGR�HO�PLVPR��VLHQGR�ORV�PLVPRV�LQIRUPDGRV�SRU�HO�HTXLSR�UHGDFWRU��FRQIRUPH�
FRQVWD�HQ�HO�H[SHGLHQWH��
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6(*81'2���/D�DSUREDFLyQ�LQLFLDO�GH�ODV�PLVPDV�VH�HIHFWXy�HO�GtD����GH�$EULO�GH�

������KDELHQGR�VLGR�VRPHWLGRV�D�LQIRUPDFLyQ�S~EOLFD�PHGLDQWH�DQXQFLRV�HQ�HO�%�2�&��Q��
�����GH����GH�0D\R��SURUURJiQGRVH�HO�SOD]R�GH�DOHJDFLRQHV�KDVWD�HO�GtD����GH�-XOLR�GH�
������VHJ~Q�DQXQFLR�SXEOLFDGR�HQ�HO�%�2�&��Q�������GH���GH�-XOLR��'LDULR�$OHUWD�GH����
GH�-XQLR�\�'LDULR�0RQWDxpV�GH����GH�-XQLR��

�
7(5&(52��� /DV� LQGLFDGDV� DOHJDFLRQHV� IXHURQ� HVWXGLDGDV� LQGLYLGXDO� \�

SRUPHQRUL]DGDPHQWH�SRU� OD�&RPLVLyQ�GH�8UEDQLVPR��PHGLDQWH�UHXQLRQHV�UHFRJLGDV�HQ�
DFWDV�TXH�REUDQ�XQLGDV�DO�H[SHGLHQWH��

�
&8$572��� +DELpQGRVH� LQWURGXFLGR� PRGLILFDFLRQHV� VXVWDQFLDOHV� FRPR�

FRQVHFXHQFLD� GH� ODV� DOHJDFLRQHV� SUHVHQWDGDV� \� GH�YDULRV� DQXQFLRV� VXVFULWRV� HQWUH� pVWH�
$\XQWDPLHQWR�\�SURSLHWDULRV�SDUWLFXODUHV�GXUDQWH� HO� SULPHU�SHUtRGR�GH� DOHJDFLRQHV�� HO�
$\XQWDPLHQWR� 3OHQR� HQ� VHVLyQ� H[WUDRUGLQDULD� FHOHEUDGD� HO� GtD� ��� GH� -XOLR� GH� ������
DFRUGy� VRPHWHU� QXHYDPHQWH� D� LQIRUPDFLyQ� OD� DSUREDFLyQ� LQLFLDO� GXUDQWH� XQ�PHV�� SDUD�
TXH�VH�SXGLHVHQ�IRUPXODU�QXHYDV�DOHJDFLRQHV��PHGLDQWH�DQXQFLRV�HQ�HO�%�2�&��Q������GH�
���GH�-XOLR�GH�������'LDULR�$OHUWD�GH���GH�$JRVWR�\�'LDULR�0RQWDxpV�GH���GH�$JRVWR�GH�
������

�
48,172��� (Q� HVWH� QXHYR�SHUtRGR� GH� DOHJDFLRQHV� VH� SUHVHQWDURQ� ����� TXH� IXHURQ�

LQIRUPDGDV�LQGLYLGXDO�\�SRUPHQRUL]DGDPHQWH�SRU�OD�&RPLVLyQ�GH�XUEDQLVPR�\�HO�HTXLSR�
UHGDFWRU��TXH�LQFRUSRUy�ODV�DGPLWLGDV�D�ORV�SODQRV�FRUUHVSRQGLHQWHV��VHJ~Q�FRQVWD�HQ�HO�
H[SHGLHQWH��

�
6(;72���6H�VXVFULELHURQ�YDULRV�FRQYHQLRV�TXH��DSUREDGRV�SRU�HO�3OHQR��TXHGDURQ�

XQLGRV� DO� H[SHGLHQWH� \� UHIOHMDGRV� HQ� ORV� SODQRV� FRUUHVSRQGLHQWHV�� ORV� FXDOHV� IXHURQ�
REMHWR��MXQWR�FRQ�OD�DSUREDFLyQ�LQLFLDO��GH�OD�~OWLPD�H[SRVLFLyQ�S~EOLFD�VLQ�TXH�FRQWUD�ODV�
PLVPDV�VH�IRUPXODVH�DOHJDFLyQ�DOJXQD��

�
6e37,02���/D�DSUREDFLyQ�SURYLVLRQDO�VH�SURGXFH�HO�GtD���GH�6HSWLHPEUH�GH�������

OD�DSUREDFLyQ�GH�PRGLILFDFLRQHV�QR�VXVWDQFLDOHV�D�OD�DSUREDFLyQ�SURYLVLRQDO�VH�SURGXFH�
HO���GH�0DU]R�GH�������OD�HQWUDGD�HQ�OD�&RPLVLyQ�5HJLRQDO�GH�XUEDQLVPR�HO���GH�0DU]R�



GH� ������ HO� GtD� ���GH�0DU]R�GHO�PLVPR�DxR� VH� QRWLILFD� DO�$\XQWDPLHQWR�SDUD� TXH� VH�
FRPSOHWH�HO�H[SHGLHQWH��

�
2&7$92��� /D� &RPLVLyQ� UHJLRQDO� GH� XUEDQLVPR�� HQ� VHVLyQ� GH� ��� GH�2FWXEUH� GH�

������ DGRSWy� HO� DFXHUGR� GH� VXVSHQGHU� OD� DSUREDFLyQ� GHILQLWLYD� GH� ODV� 1RUPDV�
6XEVLGLDULDV��DO�REMHWR�GH�TXH�VH�VXEVDQHQ�ODV�GHILFLHQFLDV�VHxDODGDV�HQ�HO�LQIRUPH�TXH�
VH�DGMXQWDED��

�
129(12��� 6XEVDQDGDV� ODV� GHILFLHQFLDV� SRU� HO� HTXLSR� UHGDFWRU� VH� UHPLWLHURQ� GH�

QXHYR� D� OD� &RPLVLyQ� 5HJLRQDO� GH� 8UEDQLVPR� HO� GtD� �� GH� $EULO� GH� ����� SDUD� OD�
DSUREDFLyQ�GHILQLWLYD�GH�OD�UHYLVLyQ�GH�ODV�1RUPDV�6XEVLGLDULDV��

�
'(&,02���&RQ�IHFKD����GH�$EULO�GH������VH�UHFLELy�RILFLR�GH�OD�'LUHFFLyQ�*HQHUDO�

GH�8UEDQLVPR�FRPXQLFDQGR�OD�QHFHVLGDG�GH�$FXHUGR�3OHQDULR�SDUD�OD�DSUREDFLyQ��GH�ODV�
GHILFLHQFLDV� VXEVDQDGDV� SRU� HO� HTXLSR� UHGDFWRU� \� UHPLWLGDV� D� OD�&RPLVLyQ� UHJLRQDO� GH�
8UEDQLVPR�FRQ�IHFKD���GH�$EULO�GH�������
�
3RU�XQDQLPLGDG�GH�ORV�UHXQLGRV�VH�DFXHUGD�
��

3ULPHUR��� $SUREDU� ODV� FRUUHFFLRQHV� UHDOL]DGDV� HQ� ODV� 1166� TXH� IXHURQ�
DSUREDGDV�SURYLVLRQDOPHQWH�HO�GtD���GH�VHSWLHPEUH�GH�������

�
6HJXQGR���4XH�VH�GLOLJHQFLHQ�SRU�6HFUHWDUtD��
�
7HUFHUR���4XH�VH�HQYtHQ��D�OD�&�5�8��

�
�
� ���� 5$7,),&$&,Ï1� $&8(5'2� '(6/,1'(� &21� &$67$f('$��'DGD�
FXHQWD�GHO�GLFWDPHQ�GH� OD�&RPLVLyQ� ,QIRUPDWLYD�GH�8UEDQLVPR�GH� IHFKD����DEULO��SRU�
XQDQLPLGDG�GH�ORV�UHXQLGRV�VH�DFXHUGD��
� $SUREDU� HO� SODQR� OtQHD� GH� GHVOLQGH� HQWUH� ORV� 7pUPLQR� 0XQLFLSDOHV� GH� 6DQWD�
0DUtD� GH� &D\yQ� \� &DVWDxHGD� �WUDPR� /D� &XHYD�6DQ� 5RPiQ��� FRQVHQVXDGR� FRQ� ORV�
UHSUHVHQWDQWHV�GHO�$\XQWDPLHQWR�GH�&DVWDxHGD�HQ�UHXQLyQ�GH�IHFKD���GH�HQHUR�GH�������
�
�
�
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VLHUUD�GH�6DQ�5RPiQ��(O�$OFDOGH�FRQWHVWD�TXH�DQWHV�GHO����GH�PD\R�GHEH�HVWDU�KHFKD��

�
3RU�~OWLPR�LQWHUYLHQH�HO�$OFDOGH�DJUDGHFLHQGR�VX�ODERU�DO�HTXLSR�GH�JRELHUQR��DVt�

FRPR� D� OD� RSRVLFLyQ� SRU� HO� DSR\R� TXH� KD� GDGR� DO� PLVPR� SDUD� VDFDU� DGHODQWH� JUDQ�
FDQWLGDG�GH�SUR\HFWRV��5HFRQRFLPLHQWR�HVSHFLDO�SDUD�DTXHOORV�TXH�QR�VH�SUHVHQWDQ�D�OD�
UHHOHFFLyQ�IHOLFLWiQGROHV�SRUTXH�DFWXDURQ�VLHPSUH�HQ�EHQHILFLR�GH�ORV�FLXGDGDQRV�GH�HVWH�
$\XQWDPLHQWR��$�FRQWLQXDFLyQ�RWRUJy�XQD�LQVLJQLD�FRQ�HO�HVFXGR�GHO�PXQLFLSLR�D�WRGRV�
ORV�PLHPEURV�GH�OD�&RUSRUDFLyQ���
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�
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